Agenda Ttem No. 2(B)2 Substitute

MIAMIDADER

- Memorandum &

Date: July 14, 2015

To: Honorable Chairman Jean Monestime
and Members, Board of County Commiggi

From:  Carlos A. Gimenez 3
e - hdayor o  _—— ) < '

Subject: Revised Report on Outstanding Loa ‘Affordable Housing Developers — Directive
- 150413 ' : il

This item is a substitute item and has been revised to correct a scrivener’s error in the information
for loan No. 36051, and to update the report to include loan No. 6270 that was inadvertently omitted.

At the April 21, 2015 meeting of the Miami-Dade Board of County Commissioners {Board),
Commissioner Sally A. Heyman requested that Public Housing and Community Development (PHCD)
Department provide a report on the amount of outstanding loans to affordable housing developers.

In accordance with Section 17-02 of the Miami-Dade County Code, any developer or other entity that has
received a-loan from Miami-Dade County for the provision of affordable housing and repays such loan in
full before the date on which the loan is due in full, may upon approval of the Board, have the repaid funds
loaned to it, or a related entity, for additional eligible affordabie housing projects. Loan funds repaid are
not eligible to be used as General Fund or to be transferred to the General Fund.

Attached is the list of outstanding developer loans sorted in chronological order by loan closing date.
Additional information provided includes, but is not limited to, funding source and Commission district.
Currently, the total balance of all outstanding developer loans is $379,875,893.18. The table below shows
the outstanding amounts by funding source.

Funding Source Outstanding Balance

Community Development Block Grant (CDBG) $6,882,655.60
Home Investment Partnership Program (HOME) | $71,043,689.33
Neighborhood Stabilization Program (NSP) $51,529,445.89
State Housing Initiatives Partnership (SHIP) $26,583,636.40
Documentary Stamp Surlax $223 836,465.96
Total . $379,875,893.18

In accordance with Administrative Order No. 3-29, loans delinquent in excess of $25,000 and greater than
180 days, have been reported to the Registry of Delinquent Contractors.

If additional information is required, please contact PHICD Director Michael Liu at 786-469-4106.

Pursuant to Ordinance 14-65, this memorandum will be placed on the next available Board of County
Commissioners meeting agenda.,

Attachments



Honorable Chairman Jean Monestime
and Members, Board of County Commissioners
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c: Robert A. Cuevas, Jr., County Attorney
Russell Benford, Deputy Mayor, Office of the Mayor
Michael Liu, Director, Public Housing and Community Development
Jennifer Moon, Director, Office of Management and Budget
Charles Anderson, Commission Auditor
Eugene Love, Agenda Coordinator
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